Introduced by the Council President at the request of the Mayor  
ORDINANCE 2007-767
AN ORDINANCE AUTHORIZING AND DIRECTING THE MAYOR AND CORPORATION SECRETARY TO EXECUTE AN ASSIGNMENT OF OPTION AGREEMENT FOR SALE AND PURCHASE BETWEEN THE CITY OF JACKSONVILLE AND PRESERVATION NORTH FLORIDA, INC., FOR THE CITY’S PURCHASE OF A FIFTY PERCENT (50%) TENANCY IN COMMON INTEREST IN LAND OWNED BY NORTH FLORIDA LAND TRUST, INC., RELATING TO RE # 159934-0050 AT THE PURCHASE PRICE OF $370,000 (COUNCIL DISTRICT 11); APPROPRIATING $395,000 FROM VARIOUS DEPARTMENT OF PARKS, RECREATION, ENTERTAINMENT, AND CONSERVATION ACCOUNTS AS INITIATED BY B.T. 07-165 ($300,000 FROM JACKSONVILLE ENVIRONMENTAL LAND ACQUISITION TRUST; $46,738.40 FROM PARKS/REC/ENTERTAINMENT CAPITAL PROJECTS, AND $48,261.60 FROM PARKS/REC/ENTERTAINMENT CAPITAL PROJECTS-CONTRIBUTIONS FROM PRIVATE SOURCES) FOR THE ACQUISITION OF said proportional INTEREST IN THE LAND AND PAYMENT OF CLOSING COSTS PURSUANT TO THE OPTION AGREEMENT FOR SALE AND PURCHASE; PROVIDING FOR REVERSION OF UNUSED FUNDS; AMENDING THE 2006-2011 FIVE YEAR CAPITAL IMPROVEMENT PROGRAM APPROVED BY ORDINANCE 2006-789-E FOR THE PROJECT ENTITLED “PRESERVATION PROJECT – SPENCER TRACT”; MAKING THE ACQUISITION OF THE LAND CONTINGENT UPON RECEIVING AN APPRAISAL, ENVIRONMENTAL SITE ASSESSMENT, SURVEY, AND TITLE REPORT; PROVIDING FOR THE EXECUTION OF ALL DOCUMENTS RELATING TO THE ACQUISITION OF THE LAND; PROVIDING AN EFFECTIVE DATE.

BE IT ORDAINED by the Council of the City of Jacksonville:

Section 1.

Option Agreement. The Mayor (or his authorized designee) and Corporation Secretary are hereby authorized to execute that certain Assignment of Option Agreement for Sale and Purchase between Preservation North Florida, Inc., and the City of Jacksonville, in substantially the form placed on file with Legislative Services (the “Option Agreement”) for the purchase of RE # 159934-0050 (located in Council District 11) at the purchase price of $370,000 for acquisition of a fifty percent (50%) tenancy in common fee simple interest in the lands (with the remaining ownership retained by North Florida Land Trust, Inc.) as part of the River Accord in an effort to protect the watersheds at Pumpkin Hill Creek.

Section 2.

Appropriation.
For the 2006-2007 fiscal year, within the City’s budget, there is hereby appropriated the indicated sum(s) from various Department of Parks, Recreation, Entertainment, and Conservation accounts, all from the accounts(s) listed in subsection (a) to the account(s) listed in subsection (b) (see Amended B.T. 07-165, attached hereto as Exhibit 1 and made a part hereof):


(a)
Appropriated from:


See Amended B.T. 07-165
    



$395,000
(b)
Appropriated to:


See Amended B.T. 07-165




$395,000
(c) The purpose of the appropriation of this Section 2 is to pay for the City of Jacksonville’s acquisition of the land (at the purchase price of $370,000) and to pay the closing costs (estimated to be $25,000) as set forth in the Option Agreement.  
Section 3.

Reversion of Unused Funds. Any and all unused balance shall be deposited in the account(s) designated in B.T. 07-165; otherwise, any additional unused balance remaining after all project acquisition costs have been paid shall revert to the specific accounts from which the money was appropriated.  The Mayor has the authority to appropriate preservation grant funds or other specific project reimbursements received by the City for the purpose of reimbursing the specific project land acquisition costs.  To the extent grant funds are received, City funds shall revert to the projects account(s) from which the acquisition costs were originally paid.  These transactions shall be approved by the Mayor’s Budget Review Committee.

Section 4.

CIP Amendment.
Ordinance 2006-789-E, being the 2006-2011 Five-Year Capital Improvement Program for the City and certain of its independent agencies, is hereby amended for the project entitled “Preservation Project – Spencer Tract.”  This project is described on the page in Exhibit 2, attached hereto and by this reference made a part hereof, and shall constitute an amendment to Ordinance 2006-789-E.  In all other respects, the 2006-2011 Five-Year Capital Improvement Program is continued in full force and effect for the 2006-2007 fiscal year.

Section 5.

Contingency.  The acquisition of the land contemplated in this Ordinance is contingent upon the City receiving an appraisal, an environmental site assessment revealing no evidence of recognized environmentally sensitive conditions, and survey and title report pursuant to the provisions of the Option Agreement.


Section 6.

Execution of Documents.  Upon satisfaction of the contingency set forth in Section 5 above, the Mayor (or his authorized designee) and the Corporation Secretary are hereby authorized to execute and deliver any and all documents necessary to complete the transaction contemplated in the Option Agreement.

Section 7.

Effective Date.  This Ordinance shall become effective upon signature by the Mayor or upon becoming effective without the Mayor's signature.
Form Approved:

/s/ Karen M. Chastain________________________________________
Office of General Counsel

Legislation Prepared By:
Karen M. Chastain
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